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CLOSING  DATES  FOR  COPY  AND  ADS  - The  15th  of  January,  April, 
July  and  October.  Address  mail  to  the  Editor. 


2009  Membership  dues,  if  not  paid  are  due  now.  Please  remit  promptly 
and  direct  all  dues  and  business  correspondence  concerning  PMCM  to: 
Dan  Freeland,  PO  Box  195,  Mayville,  MI  48744 


ADVERTISING 

1 ISSUE 

4 ISSUES 

BACK  COVER 

$30.00 

$27.50  EACH 

INSIDE  COVERS 

27.00 

24.50  “ 

FULL  PAGE 

22.50 

20.00  “ 

1/2  PAGE 

12.00 

10.00  “ 

1/4  PAGE 

6.50 

5.00 

1/8  PAGE 

3.50 

2.75 

TREASURER’S  REPORT  BY  ROBER  THIEL  #1586 

FIDELITY  INVESTMENTS: 

03-12-09  366.100  shares  @ 25.09  9,185.45 

06-11-09  369.370  shares  @ 33.24  12,277.86 


CHECKING  ACCOUNT 
05-1-09 


08-10-09 


Balance  Canandaigua  National  Bank 

323.79 

Dues 

$ 144.00 

MSNS  co-host 

1,250.00 

03-09  check  not  cashed 

392.22 

Mailing  Rag  Pickers  for  new  members 

21.04 

Return  check  fee 

19.50 

April-June  Rag  Picker 

500.00 

July  -September  Rag  Picker 

819.56 

Printing  membership  cards 

72.31 

Shipped  Club  papers  to  Dan  Freeland 

24.46 

Balance  Canandaigua  National  Bank 

0.00 


1 2 new  members  in  2009 

Still  looking  for  37  members  to  pay  2009  dues. 


TREASURER’S  REPORT  BY  DAN  FREELAND 

FIDELITY  INVESTMENTS 


06-11-09 

369.370  shares  @ 33.24 

$12,277.86 

09-01-09 

371.390  shares  @ 35.66 

13,243.76 

CHECKING  ACCOUNT 

08-18-09 

Balance  Team  One  Credit  Union 

0.00 

Dues 

64.00 

Check  from  Robert  Thiel 

$653.14 

Transfer  to  Savings 

5.00 

08-19-09 

Checking  Balance  Team  One 

Credit  Union 

$712.14 

SAVINGS  ACCOUNT 

8-19-09 

Balance  Team  One  Credit  Union 

5.00 

New  Secretary /Treasurer,  Dan  Freeland  has  taken  over  Bob  Thiel’s 
duties.  We  all  owe  Bob  an  enormous  debt  of  gratitude  for  his  hard  work 
over  the  years.  Dan  is  eager  to  get  involved  and  is  looking  forward 
to  everyone  coming  up  with  Ad  Copy  revenue  for  us,  as  well  as  new 
members. 


DECEASED: 
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NEW  MEMBERS/REINSTATEMENTS: 


Name 

Location 

Member# 

Sponsor 

Raymond  Kerby 

Hayward,  WI 

3758 

F.  Clark 

Robert  Silverstein 

New  Windsor,  NY 

3759 

F.  Clark 

Steven  G Cuddy 

Roanoke,  VA 

3760 

F.  Clark 

Gregory  Grim 

Waterloo,  IA 

3761 

F.  Clark 

William  M Crim 

Port  Royal,  PA 

. 3762 

F.  Clark 

H E Elfenstein 

Philadelphia,  PA 

3763 

B.  Thiel 

Mark  Anderson 

Brooklym,  NY 

3764 

Brandimore 

Dr.  David  Walsworth 

West  Monroe,  LA 

3765 

D.  Freeland 

Larry  Adams 

Boone,  IA 

3766 

D.  Freeland 

Higgins  Museum 

Okoboji,  I A 

3767 

D.  Freeland 

Don  Kelly 

Oxford,  OH 

3768 

D.  Freeland 

Larry  Dellowe 

Grand  Blanc,  MI 

3769 

D.  Freeland 

Peter  Hammer 

Clio,  MI 

3770 

D.  Freeland 

Gary  L Batten 

Des  Moines  IA 

3771 

F.  Clark 

EDITOR’S  NOTES:  This  issue  ushers  in  a new  Secretary/Treasurer, 
Dan  Freeland  of  Mayville,  Michigan.  Dan  is  a long  time  member  of 
PMCM  and  a devoted  Michigan  National  Bank  collector.  Dan  is  a 
retired  Math  teacher,  so  the  financial  reports  should  present  no  problems 
for  him.  He  also  is  a regular  attendee  at  the  Michigan  State  Shows. . .so 
say  hello  to  him  this  Thanksgiving  if  you  haven’t  already  met  Dan. 

We  had  a great  time  recently,  at  the  Higgins  Museum  in  Okaboji,  Iowa 
at  a National  Bank  note  seminar.  As  you  can  see  by  the  new  members 
roster,  we  also  signed  up  a batch  at  the  seminar.  We  heard  from  Don 
Kelly  on  survival  of  National  Bank  notes;  Allen  Mincho  on  the  market 
and  current  conditions;  James  Hughes  of  the  Smithsonian  who  brought 
lots  of  xeroxs  of  Proof  notes  in  their  collection;  and  a presentation 
on  Iowa  notes  by  James  Ehrhardt  and  Steve  Sweeny.  The  event  was 
sponsored  by  Central  States  Numismatic  Society,  The  Society  of  Paper 
Money  collectors  and  Bank  Note  Reporter.  It  was  a great  success  and 
we  all  clamored  for  another  session  in  two  years.  It  was  $40  well  spend, 
including  a reception  the  night  before  and  lunch  the  day  of  the  seminar. 
I’m  interested  in  your  feedback,  or  whatever  at:  billb3883@verizon.net 
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OUR  COVER:  Here  is  something  a little  different.  I picked  up 
this  Canadian  note  at  the  big  Memphis  Paper  Money  show  from  Alex 
Delatola.  It  is  a 1935  series  note  with  Queen  Mary,  wife  of  George  V. 

I also  picked  up  a Princess  Margaret  note  from  the  same  series  and  this 
whetted  my  appetite  for  a “Shirley  Temple”  or  Princess  Elizabeth,  now 
Queen  Elizabeth,  at  the  tender  age  of  3.  This  “family  issue”  is  especially 
attractive.  Canadian  notes  offer  a wide  range  of  vignettes  in  Large  and 
Small  size  format.  They  also  feature  some  interesting  back  designs. 

Look  into  them,  you  might  get  hooked! 


KARL’S  COMMENTS 
By  Karl  Mark  Pall  , 

SPONSORSHIP  AT  MSNS  SPRING  SHOW 

Looking  out  the  back  window,  I see  the  snow  is  about 
two  feet  deep.  Here  on  the  golf  course,  we  frequently 
see  deer  and  other  forest  animals,  but  it  is  so  cold  they 
have  gone  to  the  dense  cedars  to  survive.  It  seems  strange  that  I must 
ask  all  our  members  to  begin  preparations  for  the  MSNS  Spring  Show  in 
Dearborn.  We  are  co-sponsors  with  MICH  TAMS  and  BATTLE  CREEK 
COIN  CLUB. 

THINK  SPRING 

PMCM  has  an  obligation  to  fulfill.  We  must  provide  volunteers  from  our 
memberships  to  greet  persons  entering  the  show,  pass  out  the  program 
directory  at  the  registration  table  and  provide  able  bodied  display  case 
loaders  and  unloaders  to  and  from  the  show  from  the  storage  area.  Most 
of  us  are  of  the  age,  where  lifting  is  a chore,  so  we  must  search  family 
members  for  young,  eager  strength. 

The  membership  voted  at  our  Fall  meeting  to  provide  a small  amount 
of  money  for  our  expenses,  I do  not  wish  to  use  these  funds.  Getting 
volunteers  will  provide  a larger  share  to  go  into  our  PMCM  treasury!  I 
expect  to  get  details  at  the  next  MSNS  meeting  which  will  be  held  this 
weekend,  February  7 at  Lansing 

Our  calendars  need  to  be  marked  for  April  23,  24  & 25,  2009.  Please  fill 
out  the  form  on  another  page  to  let  the  officers  know  what  you  can  do. 
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GETTING  BACK  TO  ME 


You  can  mail  the  form  back  to  me  at: 

Karl  Mark  Pall,  52401  Baker  Rd.  New  Baltimore  Michigan,  48047-3105 
or  kmpall@comcast.net  or  call  586  725-7596 


2009  WALLACE  LEE  AWARD  & DISPLAYS 

The  third  annual  PMCM  Dr  Wallace  Lee  award  will  be  given  out  at  the 
Fall  show.  Hope  to  recruit  our  judges  at  our  Spring  meeting.  Check 
the  program  for  time  and  place.  I will  try  to  schedule  for  the  traditional 
Saturday  afternoon.  This  year  the  show  may  close  earlier. 

Think  of  a display  for  the  2009  Fall  show!  Remember  the  paper  money 
displays  of  our  members  are  judged  by  PMCM  member  judges. 

See  you  at  the  Spring  Show,  April  23,  24  & 25. 

Best Karl 

kmpall@comcast.net 


YES,  I WILL  HELP  AT  THE  SHOW 

Name 

Phone  No.  ( ) 

Best  Time  To  Call 

E-Mail 

Can  Help  By:  Being  a greeter 

Case  crew 

Other 

Send  to:  Karl  Mark  Pall,  52401  Baker  Rd.,  New  Baltimore,  MI  48047-3105 
kmpall@comcast.net  (586)  725-7596 
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CLUB  NEWS 


The  Currency  Club  of  Chester  County  continues  to  be  the  only  club  to 
keep  me  in  the  loop,  news  wise.  Their  newsletter  is  loaded  with  pictures. 
This  is  a really  well  done  newsletter.  Issues  are  packed  with  information 
and  illustrations.  Join  if  you’re  near  this  club.  Coming  speakers  include 
October  8th  David  Rhodes  “How  to  Collect  currency;  November  12th  Bob 
Csemak  “Stocks  & bonds”;  and  the  annual  holiday  party  December  13th. 


WANT  ADS 

A History  of  Bermuda  & It’s  Paper  Money,  2nd  edition  is  only  $50  to 
PMCM  members,  add  your  membership  #.  Dr.  Nelson  Page  Aspen, 

420  Owen  Road,  West  Chester,  PA  19380-4321.  PMCM#1228. 

Wanted  2003 A CU$1  BOO  000  001E-B06  400  000E,  1st  run— F89  600 
00 1H — F96  000  000H  3rd  run.  Need  one  each.  Any  end  #.  Gene  border 
One  Hondo  Lane,  Hot  Springs  Village,  AR  71909 

Wanted  $1  Crisp  Uncirculated  1928  to  2006  with  the  serial  number 
ending  with  #25.  Email  address:  smallnotes25@vahoo.com  Allen 
Camacho,  POB  526  Keno,  OR  97627-0526  #2073 

Wanted:  Wisconsin  and  Upper  Michigan  Nationals.  Plus  all  Wisconsin 
Obsoletes  and  Green  Bay  items.  Please  write:  Roger  Bohn, 

1345  Ponderosa  Ave.,  Green  Bay,  WI  54313 

Collector  seeking  published  histories  of  National  Banks  in  the  US.  Please 
offer  any  you  have  to  sell.  Thanks!  Bob  Cochran,  POB  1085,  Florissant, 
MO  63031. 

Huge  new  price  list  of  Michigan  Nationals  including  many  UP  notes. 
Please  send  $1 . Thanks.  Lawrence  Falater,  POB  81,  Allen,  MI  49227. 

Wanted:  Michigan  Nationals  (small  size)  U.P.  Type  2’s,  L’Anse, 
Gladstone  #14111.  Postcards  showing  Alpha,  Caspian  and  Rockland 
bank  buildings.  UP  advertising  and  coin  banks.  William  Herzog, 

2624  Whitmore  PI.  Saginaw  MI  48602-3533.  PMCM#3137 
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Attention  PMCM  Members!  Check  out  http://currencyforums.net/  a free 
on  line  message  board  for  the  discussion  of  collectible  currency. 
Http:/currencyforumes.net/  Richard  Jacobson,  POBox  6410,  Concord 
C A 94524  PMCM#  3619 

Wanted:  All  currency  with  serial  numbers  containing  only  0’s  -2’s.  May 
be  any  type  note,  any  denomination  but  must  be  uncirculated,  Robert 
W McGowan,  III  PA,  MMS,  909  E Court  St,  Janesville,  WI  53545. 
PMCM#  3439. 

Trade:  CU  $1  1974  note,  F99993144D,  for  other  CU  $1  1974,  1969D,  or 
1969B  note  pf  s.n.  9984xxxx  group.  Email  at  cinetts@aol.com  or 
601-679-5958.  bill  Nettles,  1444  Frederickson  Roar,  Meridian  MS 
39305.  PMCM#  3739 

Wanted:  Ohio  Obsolete  Bank  notes  and  Scrip.  Email  ronl3@sbcglobal.net 
or  phone  937-399-0414.  Ron  Patton,  2507  Northmoor  Dr.,  Springfield, 
OH  45503.  PMCM  #3709 


My  name  is  Daniel  Sheffer.  I am  24  years  old.  I have  been  a member  of 
P.M.C.M.  for  three  years.  I collect  notes  from  the  Bank  of  Utica,  MI;  and 
First  National  Bank  of  Utica,  MI.  I also  collect  Civil  War  tokens.  This 
fall  I am  running  for  the  board  of  governors  for  the  Civil  War  Token 
Society.  If  you  belong  to  the  Civil  War  Token  Society,  I ask  that  you 
will  please  consider  voting  for  me.  Here  is  some  information  on  me: 

• Age  24 

• Member  of  the  Civil  War  Token  Society  since  2006. 

• Currently  a student  at  Macomb  Community  College  in  Clinton 
Township,  MI.  He  will  be  graduating  with  an  Associates  of  Business 
Management  in  December  2009. 

• Owner  Daniel’s  Coins  and  Currency,  L.L.C.  in  Shelby  Township,  MI. 

• Vice  President  of  two  of  his  local  coin  clubs.  And  Former  Vice 
President  and  former  Recording  Secretary  of  a third  club  in  his  area. 

• I’ve  given  many  lectures  on  the  joys  of  collecting  coins  and  other 
numismatic  items  since  2004. 

• Daniel  has  written  several  numismatic  articles.  Including  one  on 
Lincoln  Civil  War  tokens  for  the  MichMatist , the  journal  of  the 
Michigan  State  Numismatic  Society. 

• For  an  able  and  dependable  board  member,  please  vote  for  Daniel 
Sheffer. 
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Wanted:  Large  size  NBN’s  on  Preble  County  Ohio,  Richmond,  IN. 
Seeking  grades  of  VF  to  AU.  Call  937-273-3165  or  email 
buckshotl98@gmail.com  Gary  Pheanis,  POB  198,  Eldorado,  OH  45321. 
PMCM#3493, 

BUYING  all  types  of  civil  War  tokens.  Store  cards,  Sutlers,  Patriotics, 
for  my  collection.  Special  interest  in  MI  and  rare  states.  Please  send 
description  and  price.  Dcoin_currency@sbcglobal.net  Daniel  Sheffer, 
48645  Van  Dyke,  Suite  109,  Shelby  Township,  MI  48317.  PMCM#  3605 

WEB  Notes:  Buying  and  trading.  Send  serial  number,  block,  plate 
combo  and  price.  Email  at  simpson-s@bellsouth.net  Scott  Simpson, 

7 1 80  SW  6th  St.,  Plantation  FL  333 1 7.  PMCM#332 1 . 

Wanted:  Michigan  Nationals  and  obsoletes,  uncut  sheets  or  anything 
from  Flint  and  Genesee  County  banks  or  Flint  River.  Have  others  to 
trade  or  buy.  trailsendtrucking@charter.net  John  Spohn, 

7693  E.  Holland  Rd.  Saginaw,  MI  48601.  PMCM#  3550 

Utah  and  Mormon  Obsoletes  and  Scrip  Wanted.  Will  buy  or  trade  for  Si 
FRN’s.  Also  buying  all  Wyoming  Nationals.  George  Warner, 

PO  Box  842,  Sheridan  WY.  PMCM#  3284. 

4 Note  uncut  sheet  currency:  Having  a great  time  collecting  for  myself 
and  the  kids.  I have  extra  of  most  denominations.  Will  gladly  trade 
for  or  buy  sheets  I need.  Dick  Wells,  POB  2482,  Yorktown,  VA  23692 
rwells6@cox.net  PMCM#  3054 

Wanted:  Ohio  NBN’s  Bowling  Green,  Mendon,  Kalida,  Leipsic,  Pitsburg, 
Bradford,  Baltimore,  Loudonville,  Butler,  West  Liberty,  Millersburg, 
Elmore  Buckeye  city,  Any  scarce  Ohio.  Want  Lowell,  Michigan 
NBN,  Lowell  Yoder  POB  444,  Holland  OH  43528,  419  8655115. 
Lordblessyou@bex.net 

Seeking  “Star-Note”  data  for  FRN’s  1963-2006.  Send  FRN  series,  face 
plate  position,  FF  serial  and  BP  serial.  Ed  Zegers,  PO  Box  952,  Olney 
MD.  20830-0952.  PMCM#  1116 
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BEP  REPORT 
MAY  2009 


$1 

2006 

B25  600  001 L 

B32  000  000L 

6,  400,000 

$1 

2006 fw 

A44  800  00 IE 

A96  000  000E 

51,200,000 

fw 

A00  000  00 IF 

A3  8 400  000F 

38,400,000 

fw 

F64  000  00 1L 

F96  000  000L 

32,000,000 

$1 

2006  fw 

F00  000  00 1M 

F96  000  000M 

96,000,000 

fw 

G89  600  00 IF 

G96  000  000F 

6,400,000 

fw 

GOO  000  00 1G 

G32  000  000G 

32,000,000 

fw 

L70  400  00 IQ 

L96  000  000Q 

25,600,000 

fw 

LOO  000  00 1R 

L96  000  000R 

96,000,000 

fw 

LOO  000  00 IS 

L06  400  000S 

6,400,000 

$20 

2006 

IE51  200  00 ID 

IE96  000  000D 

44,800,000 

2006 

IE00  000  00 IE 

IE06  400  000E 

6,400,000 

2006 

IJ89  600  001A 

IJ96  000  000A 

6,400,000 

2006 

IJOO  000  00 IB 

IJ12  800  000B 

12,800,000 

$100  2006 

HB22  400  00 1L 

HB73  600  000L 

51,200,000 

2006 

HC70  400  001A 

HC99  200  000A 

28,800,000 

2006 

HCOO  000  00 IB 

HC06  400  000B 

6,400,000 

2006 

HE09  600  00 1C 

HE60  800  000C 

51,200,000 

2006 

HJ60  800  001 A 

HJ73  600  000A 

12,800,000 

STARS 

$20  2006  IK00  000  001*  IK03  200  000*  3,200,000 


$20 

2006  fw 

IG03  200  001* 

$100  2006 

HL16  000  001* 

JUNE 

$1 

2006  fw 

A3 8 400  00 IF 

2006  fw 

D32  000  00 ID 

2006  fw 

D00  000  00 IE 

2006  fw 

El 2 800  00 IE 

2006  fw 

F00  000  00 IN 

2006  fw 

F00  000  00 IP 

2006  fw 

L06  400  00 IS 

IG06  400  000* 

3,200,000 

HL19  200  000* 

3,200,000 

2009 

A89  600  000F 

51,200,000 

D96  000  000D 

64,000,000 

D06  400  000E 

6,400,000 

E64  000  000E 

5 1 ,200,000 

F96  000  000N 

96,000,000 

F38  400  000P 

38,400,000 

L32  000  000S 

25,600,000 

10- 


$20  2006 
2006 
2006 

$100  2006 
2006 
2006 
2006 
2006 
2006 


$1  2006 fw 

$10  2006 fw 
$50  2006 fw 
$100  2006 


$1  2006 fw 

2006 fw 
2006 fw 
2006 fw 
2006 fw 

$20  2006 
2006 
2006 

$100  2006 
2006 
2006 
2006 
2006 


$20  2006 


IJ12  800  00 IB 
IK57  600  00 IB 
IK00  000  00 1C 

HA54  400  001 A 
HB73  600  001L 
HB00  000  00 1M 
HC06  400  00 IB 
HE60  800  00 1C 
HL51  200  00 IE 


D06  400  00 IE 
E64  000  00 IE 
E00  000  00 IF 
F38  400  00 IP 
F00  000  00 IQ 

IK06  400  00 1C 
IL70  400  00 ID 
ILOO  000  00 IE 

HA73  600  001 A 
HAOO  000  00 IB 
HB25  600  001 M 
HL89  600  00 IE 
HLOO  000  00 IF 


IJ38  400  000B 
IK96  000  000B 
IK06  400  000C 

HA73  600  000A 
HB99  200  000L 
HB25  600  000M 
BC32  000  000B 
HE80  000  000C 
HE89  600  000E 


D83  200  000E 
E96  000  000E 
E57  600  000F 
F96  000  000P 
F12  800  000Q 

IK25  600  000C 
IL96  000  000D 
IL06  400  OOOE 

HA99  200  OOOA 
HA06  400  OOOB 
HB86  400  OOOM 
HL99  200  OOOE 
HL48  000  OOOF 


STARS 

ILOO  000  001*  ILOO  128  000* 


STARS 


F06  400  001* 


F07  040  000* 


IG03  200  001* 


IG03  328  0000* 


IGOO  000  001* 


IGOO  512  000* 


HL19  200  001*  HL19  840  800* 


JULY  2009 
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25.600.000 

38.400.000 
6,400,000 

19.200.000 

25.600.000 

25.600.000 

19.200.000 

19.200.000 

38.400.000 


640.000 

128.000 

512.000 

640.000 


76.800.000 

32.000. 000 

57.600.000 

57.600.000 

12.800.000 

19.200.000 

25.600.000 
6,400,000 

25.600.000 

6.400.000 

60.800.000 

9.600.000 

48.000. 000 


128,000 


FEATURE  ARTICLE: 


Mayhew  Business  College  Scrip  Notes  Discovery 

by  Frank  Passic 

reprinted  from  the  Michmatist  with  permission  of  the  author. 

In  October  2008,  the  estate  of  a 92  year  old  man  from  Homer,  Michigan 
(just  south  of  Albion)  was  sold.  In  it  were  several  ledgers  from  the 
“Mayhew’s  University  book-Keeping”  course  kit,  along  with  four  high 
denomination  “Business  College  Scrip”  notes.  There  were  purchased  by 
this  writer. 

Ira  Mayhew  (1814-1894)  was  a well  known  19th  century  Michigan 
educator  who  authored  several  books,  including  “Mayhew’s  Practical 
Book-Keeping.”  His  business  school  was  founded  in  1860  in  Albion, 
and  was  first  known  as  the  “Albion  Commercial  College.”  “College 
Scrip”  notes  were  issued  in  denominations  of  SI,  $2,  and  $5,  as  well  as  a 
Civil  War  token  during  the  school’s  tenure  in  Albion. 

The  institution  moved  to  Detroit  in  1 869  where  it  operated  under 
the  name  of  the  “Mayhew  Business  College.”  Ira  sold  the  school  to 
P.R.  Spencer  in  1883  at  which  time  it  became  the  Spencer  Business 
University.  The  latter  sold  it  to  the  Goldsmith  Business  University  in 
1887,  to  form  the  Detroit  Business  University.  Ira  passed  away  in  1894, 
and  was  interred  in  Woodmere  Cemetery  in  Detroit.  His  gravesite  is 
posted  on  the  www.findagrave.com  website,  where  “virtual  flowers”  may 
be  left,  as  well  as  public  notes. 

Upon  leafing  through  the  ledgers,  this  author  discovered  a certificate 
inserted  in  one  of  them  which  contained  a handwritten  text.  It  stated: 

“Hillsdale  College,  Commercial  Dept.  To  whom  it  may  concern:  This 
is  to  certify  that  E.  Littebrant  is  entitled  to  the  credit  of  having  made 
the  most  commendable  effort  in  the  practice  of  penmanship  this  17th 
day  of  September,  1870.  Hillsdale,  Mich.  W.J.  Drake,  Penman.” 

Thus  these  items  were  part  of  the  Business  college  “kit"  of  E.  Littebrant, 
used  in  the  commercial  Department  of  Hillsdale  College  for  the  1870-71 
school  year. 


The  four  notres  in  the  kit  were  remarkable  (EF-AU)  condition 
considering  their  age.  Bearing  a printed  date  of  September  1 8,  1 869, 
all  measure  approximately  186  x 77  mm.  The  1869  date  coincides 
with  the  first  semester  business  class  Ira  Mayhew  conducted  in  Detroit 
after  his  move  from  Albion.  As  stated  on  the  face  near  the  lower  center 
margin,  the  notes  were  printed  by  “The  Calvert  Lith.  Co.  Detroit.”  The 
lithograph  signatures  are  those  of  (lower  left)  C.A.  Walworth,  Cashier,” 
and  (lower  right)  “Ira  Mayhew,  President.”  Schingoethe  catalogs 
these  notes  as  MI-375,  plus  the  denominational  numeral.  They  have 
been  assigned  a rarity  rating  of  R-7.  The  $5,000  denomination  note  is 
especially  rare. 

The  depictions  on  the  face  of  the  notes  are  as  follows:  $ 10-Men  tending 
a houseboat;  $100-A  stag  in  the  wilderness;  $500- An  eagle  and  shield; 
$5,000-A  woman  milking  a cow.  The  back  text  features  an  advertisement 
for  the  Mayhew  College  which  is  the  same  on  all  denominations. 

The  1,2,  5,  and  20  dollar  notes  were  missing  from  this  set.  This 
is  understandable,  as  the  student  would  have  regularly  “spent”  the 
lower  denomination  notes  in  his  day-to-day  school  work.  The  higher 
denominations  which  were  used  by  the  student  therefore  remained  with 
this  particular  business  college  “kit.” 

Three  of  the  notes  (10,  100  and  5,000  dollars)  are  specially  rubber- 
stamped  with  a blue  ink  seal  on  the  face.  This  stamp  resembles  a 
postmark  and  states,  MAYHEW  COLLEGE  MAY  18,  1870.  DETROIT. 
Apparently  Hillsdale  College  ordered  the  Mayhew  course  kit  for  the 
upcoming  fall  semester,  and  Mayhew  had  the  notes  specially  stamped 
to  distinguish  them  from  unstamped  College  Scrip  used  at  his  Detroit 
campus.  This  new  variety  is  unreported  and  hence  these  notes  can  be 
considered  unique. 
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Sources: 


“Ira  Mayhew’s  Commercial  College.”  Journal  of  Albion,  30  November 
1985,  pg.  9 

Passic,  Frank.  “Albion’s  Banks  and  Bankers.”  Albion  Historical  Society, 
1985. 

Schingoethe,  Herb  and  Martha.  “College  Currency.”  Neil  Shafer,  editor. 
BNR  Press,  1993. 
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FRN  EXCHANGE  LIST 


A C/O  WPT,  POB  209,  Georgetown,  CT  06829 

Tim  King,  18  Broad  Cove  Rd.,  Cape  Elizabeth,  ME 

B:  Robert  Thiel,  POB  163,  Victor  NY  14564 

Leon  Silverman,  237  Mamoroneck  Ave.,  White  Plains,  NY  10605 

Lawrence  S Hency,  POB  58,  Conklin,  NY  13748-0058 

Don  Klein,  Apt.  3G,  136-05  Sanford  Ave,  Flushing,  NY  11355-3113 

C:  Herb  Glover,  Box  8941,  Trenton  NJ08650 

D:  Richard  D Cook,  Jr.  15612  Rockside  Rd.,  Maple  Heights,  OH  44137 

E:  Larry  W Booth  ($1-2-5)  POB  12521  Roanoake,  VA  24026 
Ed  Zegars,  POB  952,  Olney,  MD  20830-0952 

F:  Robert  Azpiazu,  Jr.  ($1-5)  POB  1565,  St.  Augustine  FL  32085 

Lawrence,  POB  110262,  Nashville,  TN  37222-0262 
W D Bruice,  8094  Attleboro,  Dr.  Jonesboro  GA  30238-2903 
Anthony  Vigliotta,  2003  N Ocean  Blvd.  Apt  403,  Boca  Raton,  FL  33432 

G:  John  R Betts,  5205  E 140  S,  La  Grange,  IN  46761 
Thomas  M Flynn,  East  12th  St.,  Dubuque,  IA  52001 
Ronald  Dobbins,  745  Villa  Road  #145,  Springfield,  OH  45503-1398 

H:  Michael  A Crab,  POB  17871,  Memphis  TN  38117 
Scott  Barnes,  Box  35127,  Tulsa  OK,  74153 

I:  Vacant 

J:  Daryl  A.  Crotts,  POB  780383,  Wichita  KS  67278-K: 

Bobby  G Rogersy,  1722  Westmar  Street,  San  Antonio.  TX  78227 

L:  Phil  Pollard  ($1-2-5)  POB  68,  Fontanelle,  Iowa,  5046 

John  C Johnson,  HC3  Box  593-F,  Payson  AZ  85541-8507 
Joe  Caravella,  3096  Westfield  Street,  Las  Vegas  NV  89121-3344. 
Joecarlv@aol.com 


Generalists: 

Marvin  Mericle,  PO  Box  26,  Prairie  Creek,  IN  47869 

List  Chairman  is  Small  Size  GURU  Bob  Aspiazu,  St.  Augustine,  FL. 
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Waldo  C.  Moore  Emergency  1917  Scrip 

By  Frank  Clark 

* 

This  piece  of  3.375  by  2.5  inch 
scrip  caught  my  eye  as  I recognized 
* the  name  of  Waldo  C.  Moore.  I 
knew  he  was  once  president  of  the 
American  Numismatic  Association. 

. A little  digging  produced  the 
following  results  about  Mr.  Moore 
and  the  scrip. 

Moore  was  bom  on  July  23, 

1874.  He  later  would  become 
member  673  of  the  ANA  in  1904.  He  also  was  the  seventh  of  the  original 
eight  ANA  members  who  in  August  1922  applied  for  life  membership.  In 
1939  he  was  made  an  honorary  member  of  the  ANA.  The  first  of  his  many 
ANA  articles  appeared  in  The  Numsimatist  in  191 1.  He  served  on  the  ANA 
board  in  the  1910s  and  1920s  and  he  was  the  thirteenth  president  in  1919-21. 
When  he  died  in  1953,  he  had  written  nearly  130  articles  and  poems  for  The 
Numismatist.  His  collecting  specialties  were  Ohio  paper  money,  Lincoln 
items,  checks  made  out  for  one  cent,  and  checks  signed  by  celebrities. 

He  was  a school  teacher,  but  in  1 899  he  got  into  banking.  This  leads 
us  to  the  November  1917  scrip.  Since  Moore  was  an  ANA  dignitary,  a 
perusal  of  The  Numismatist  from  1917  was  in  order.  On  the  first  page  of  the 
December  1917  issue  was  an  article  about  this  scrip  that  quotes  Moore,  who 
was  Chairman  of  the  Board  of  Governors  of  the  ANA  at  the  time.  The  article 
declares  that  this  issue  by  the  Peoples  Banking  Co.  of  Lewisburg,  Ohio  the 
first  such  scrip  to  relieve  the  present  shortage  in  cents.  This  cent  famine 
must  have  been  related  to  America’s  entry  into  World  War  One  as  of  April  6, 
1917. 

The  plated  example  in  the  ANA  article  has  a wide  border  with  different 
ornamentation.  The  article  does  mention  that  there  is  a narrower  border 
variety.  This  is  the  variety  that  accompanies  this  article.  Both  varieties 
were  printed  in  green  ink  and  as  of  November  26,  1917  four  issues  had  been 
printed.  Waldo  C.  Moore  signed  all  of  the  pieces  of  this  scrip  as  “treasurer.” 

The  author  has  also  seen  another  issue  of  this  scrip.  It  carries  the 
November  1917  date,  Mr.  Moore’s  signature,  and  the  motto,  “Conservation.” 

The  eagle  and  shield  vignette  has  been  replaced  by  a red,  white,  and  blue 
shield  with  stars  that  is  encircled  by  a wide  gold  band  that  holds  four  wheat 
heads.  , 

Overall,  I found  this  to  be  an  interesting  addition  to  my  collection. 


I 
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